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National Employment
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Millions of Jobs

U.S Nonfarm Employment
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Employment Change

Pct. Change, Year-over-year Pct. Change, Jan. 2020-Sept. 2022
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Labor Shortage

Job Openings and Quits
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Employment Recovery
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Employment Growth

1-Year Growth, September 2022
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National Personal Income

Dividends, Interest, and Rent
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Personal Income and Savings
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Sales Tax Collections
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Household Wealth
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Household Debt Growth
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Index of Consumer Confidence
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National Retail Sales

Trend vs. Recent Volatility
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Inflation

Consumer Price Index, Percent Change Year-Over-Year
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Supply Chain
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Retail Gasoline
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ISM Indices

ISM Manufacturing PMI® Index ISM Services PMI® Index
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Small Business Outlook

Business Conditions Optimism Index
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Federal Funds Rate Outlook
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Interest Rates
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Population, Employment,
and the Economy




Net Migration

,000

300

o
S
Q
o
o
N

California
New York
lllinois l
v

100,000

l

19snydesse|n
ueisino
Iquin|o) 4o 1014

llemeH
£10SaUUIA
ejoyeq YHoN
sesue)|
1ddississiA
uesiyoiN
eyse|y
eySelqaN
02IX3N\ MAN
SuiwoAp
pug|s| spoyy
eluISIIN
BIUISIIA IS
emoj|
olyo
eluenjAsuuagd
1UOWLIBA
UISUODSIAN
ejoyeq yinos
uo8alQ
uol3ulysepn
1N21309UU0)
Apniuay
2Jeme|aqg
opeJojo)
aliysdweH maN
dulep
sesueydy
14NOSSIIAl
euelpu|
BUBIUOIN
eweqe|y
ewoyepo
epeAsN
yein
oyep|
e1341099
99SSaUUd |
eujjoJe) yinos
euljole) yuonN
BUOZIY
sexa]

epLo|4

-100,000

15

a

-200,000

-300,000

-400,000

Source: U.S. Census Bureau.

ool of Business
450 BOULOER

@]1 Leeds Sch



9.0

8.0

7.0

6.

o

5.

o

4.

o

3.

o

2.

o

1.

o

-0.1

Unemployment Rate by State

Leeds School of Business
3 oD

New York Houston

MSA MSA
Chicago Los Angeles
MSA MSA
Denver Orlando
MSA

Source: Bureau of Labor Statistics. MSA data not seasonally adjusted. Excludes El Centro, CA and Yuma, AZ.

MSA

Miami
MSA

Tampa
MSA

Rochester
MSA



February 2020
September 2022

Rate

10N

t

icipa

Labor Force Part

o
A
o
A
£
<
=
P
o)
<
=
%
>
AN
A
o
AN
Pt
)
)
=
)
-+
@F
<&
9P

Colorado

80.0

70.0
60.0
50.0
40.0
30.0
20.0
10.0
-0.1

l

@T Leeds School

BIUISIIA 3SOMW
iddississiiA
02IX3\ MON
sesueyJy
Bulj0Je) YInos
eweqe|y
Aoniuay
duieA
BueISINOT
EplIO[4
uesIydIN
3O\ M3AN
CENSTIVEY]
Bwoyepo
BuUlj0JED) YLION
epenaN
llemeH
aleme|a
euozZlYy
ejuenjAsuuad
olyo
JUOWIIDA
e18109o
eluio4le
1JNOSSIA
BUBIUOIA|
oyep|

Aasitar maN
SulwoApn
uogaiQ
euelpu|
BIUISNA
sexa]

pug|s| spoyy
stoul|
1N21303UU0)
uolduiysepn
UISUOISIAN
s119snyoesse|p
puejAien
eyse|y

aJiysdweH maN

sesue)|

BMO|

yein
B1OSSUUIIN
ejoyeq yinos
ejoyeq Yuon
opeJo|o)
e)SeJgaN

Source: Bureau of Labor Statistics.

of Business



Construction
and Real

Estate




National Value of Construction
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National Value of Construction
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Change in National Nonresidential Value of Construction
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U.S. Housing

Supply, Inventory, and Permits
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National Housing Starts
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National Housing Starts
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NAHB Housing Market Index
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Mortgage Applications & Rates
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FHFA Home Price Index by MSA
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Rents (Zillow Rents)
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Tailwinds

Employment Growth
Wage Growth
Consumption

Retail Sales
Income Growth
Infrastructure Spending
Trade Deficit
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Headwinds

Gross Domestic Product
Ukraine Conflict
Inflation
Interest Rates
Supply Chain Disruptions

Worker Shortages
Fed Policy
Labor Participation
Energy Prices
Manufacturing

Unknowns

COVID Variants
Human Behavior
Migration
Birth Rates
Work from Home



